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Note:	 The question paper is divided into three sections A, B and C. 
Write answers as per the given instructions.

{ZX}e :	 ¶h àíZ nÌ "A', "~' Am¡a "g' VrZ IÊS>m| ‘| {d^m{OV h¡& àË¶oH$ 
IÊS> Ho$ {ZX}emZwgma àíZm| Ho$ CÎma Xr{OE&

	 Section - A	 8 × 2 = 16
(Very Short Answer Questions)

Note:	 Answer all questions. As per the nature of the question 
delimit your answer in one word, one sentence or 
maximum up to 30 words. Each question carries 2 marks.

	 IÊS> - "A'
(A{V bKw CÎmar¶ àíZ)

{ZX}e :	 g^r àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo àíZmZwgma EH$ eãX, 
EH$ dm³¶ ¶m A{YH$V‘ 30 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 
2 A§H$m| H$m h¡&
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1)	 Give answer of the following questions.

	 (i)	 What are conditions consumer maximum satisfactions 
under cardinal approach?

		  Cn^moº$m H$s A{YH$V‘ g§Vw{ï> Ho$ JUZmdmMH$ ÑpîQ>H$moU ‘| ³¶m eV} h¡?

	 (ii)	 What do you mean by inferior Good?
		  K{Q>¶m dñVw go AmnH$m ³¶m A{^àm¶ h¢?

	 (iii)	 What do you understand by Oligopoly?
		  Aënm{YH$ma go Amn ³¶m g‘PVo h¡?

	 (iv)	 Define  price line.
		  H$s‘V aoIm H$mo n[a^m{fV H$s{OE&

	 (v)	 Define Pareto Optimality.
		  naoQ>mo Bï>V‘Vm H$mo n[a^m{fV H$s{O¶o&

	 (vi)	 What is production function?
		  CËnmXZ ’$bZ ³¶m h¡?

	 (vii)	What is mean by Non Collusive Oligopoly?
		  J¡a gpÝYnyU© Aënm{YH$ma H$m Ame¶ ³¶m h¡?

	 (viii)	Define opportunity cost.
		  Adga bmJV H$mo n[a^m{fV H$s{OE&

	 Section - B	 4 × 8 = 32
(Short Answer Questions)

Note:	 Answer any four questions. Each answer should not 
exceed 200 words. Each question carries 8 marks.

IÊS> - ~
(bKw CÎmar¶ àíZ)

{ZX}e :	 {H$Ýht Mma àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 
200 eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 8 A§H$m| H$m h¡&
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2)	 Write the features of perfect competition.

	 nyU© à{V¶mo{JVm H$s {deofVmE± {b{I¶o&

3)	 Write about factors which affecting demand elasticity.

	 ‘m§J H$s bmoM H$mo à^m{dV H$aZodmbo VËdm| Ho$ ~mao ‘| {b{IE&

4)	 Explain objectives of the firm.

	 ’$‘© Ho$ CÔoí¶m| H$s ì¶m»¶m H$s{OE&

5)	 Discuss revealed preference theory.

	 àH$Q> A{Y‘mZ {gÕmÝV H$s MMm© H$s{OE&

6)	 Explain Degrees of Price Discrimination.

	 H$s‘V {d^oX H$s lo{U¶m| H$s ì¶m»¶m H$s{OE&

7)	 Write a short note on modern theory of Rent?

	 bJmZ Ho$ AmYw{ZH$ {gÕmÝV na EH$ bKw {Q>ßnUr {b{IE&

8)	 Explain in short classical theory of interest.

	 ã¶mO Ho$ naånamdmXr {gÕmÝV H$s g§{jßV ì¶m»¶m H$s{OE&

9)	 Explain shut down point in perfect competition with help of 

diagram.

	 nyU© à{V¶mo{JVm ‘| CËnmXZ ~ÝXr q~Xþ H$s ì¶m»¶m aoIm{MÌ Ho$ ‘mÜ¶‘ go 
H$s{OE&

	 Section - C	 2 × 16 = 32
(Long Answer Questions)

Note:	 Answer any two questions. You have to delimit your each 
answer maximum up to 500 words. Each question carries 
16 marks.
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IÊS> - g
(XrK© CÎmar¶ àíZ)

{ZX}e  :	 {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE& Amn AnZo CÎma H$mo A{YH$V‘ 500 
eãXm| ‘| n[agr{‘V H$s{OE& àË¶oH$ àíZ 16 A§H$m| H$m h¡& 

10)	 Explain concept of consumer's surplus Explain the measures 

of consumer surplus. Write the importance of consumer's 

surplus.

	 Cn^moº$m H$s ~MV H$s AdYmaUm H$s ì¶m»¶m H$s{OE& Cn^moº$m H$s ~MV 
Ho$ ‘mn H$s ì¶m»¶m H$s{OE& Cn^moº$m H$s ~MV Ho$ ‘hÎd H$mo {b{IE&

11)	 Explain the Recardian theory of Rent.

	 [aH$mS>m] Ho$ bJmZ {gÕmÝV H$s ì¶m»¶m H$s{OE&

12)	 What is Monopoly market? Determine price and output in short 

run and long run in this market.

	 EH$m{YH$ma ~mOma ³¶m h¡? Bg ~mOma ‘| AënH$mb Ed§ XrK©H$mb ‘| H$s‘V 
Ed§ CËnmXZ {ZYm©aU g‘PmBE&

13)	 Write short notes on any two of the following:

	 i)	 Price consumption curve.

	 ii)	 Iso quant curve.

	 iii)	 Marginal product curve.

	 {ZåZ ‘| go {H$Ýhr Xmo na bKw {Q>ßnUr H$s{O¶o&
	 i)	 H$s‘V Cn^moJ dH«$

	 ii)	 g‘ CËnmX dH«$

	 iii)	 gr‘mÝV CËnmX dH«$


